
State of California
Office of Administrative Law

In re:
Department of Justice

Regulatory Action:

Title11, California Code of Regulations

Adopt sections: 31.26
Amend sections:
Repeal sections: 101.2

NOTICE OF FILING AND PRINTING ONLY

Government Code Section 11343.8

OAL File No. 2013-0819-06 FP

This file and print action renumbers Title 11, California Code of Regulations, Article 50,
section 101.1 to Article 6, section 31.25 to reflect the .change of name #rom the State
Banking Department to Department of Business Oversight.

OAL filed this regulations) or orders) of repeal with the Secretary of State, and will
publish the regulations) or orders) of reK

Date: 8121 /2013

Senior Counse

For: DEBRA M. CORNEZ
Director

Original: Kamala Harris
Copy: Karen W. Yiu
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NOTICE REGULATIONS

AGENCY WITN RULEMAKING AUTHORITY AGENCY FILE NUMBER Of any)

Department of Justice, for the Department of Business Oversight

A. PUBLICATION OF NOTICE Complete for publication in Notice Register)
7. SUBJECT OF NOTICE TITLES) FIRST SECTION AFFECTED 2. REQUESTED PUBLICATION DATE

3. NOTICE TYPE 4, AGENCY CONTACT PERSON TELEPHONE NUMBER FAX NUMBER (Optional)
Notice re Proposed

Re ulatory Action ❑Other

OAL USE ACTION CAN PROPOSED NOTICE NOTICE REGISTER NUPJIRFP. PUBCIGATIDN DATE

~~~Y ~ ApproveAas ~ Approved as ~ DisapU~~~edi ~.
Submihed Modified N/ythdravm ?

B. SUBMISSION OF REGULA710N5 (Complete when submitting regulations)

1a. SUBJECT OFREGULATION(S) 16. ALL PREVIOUS RELATED OAL REGULATORY ACTION NUMBERS)

Department of Business Oversight bond form

2. SPECIFY CALIFORNIA CODE OF REGULATIONS TITI.E(S) AND SECTIONS) Oncluding t~tie 26, Iftoxia related)

SECTION(5) AFFECTED 
A~oPT

{List ail section numbers) Article 6, section 31.26 Payment Instrument or Stored Value Licensee Bond

indiuidualfy. Attach A"~E"o
additional sheet if needed.)
TITLES) REPEAL

11, Div.1, Chapter 2 Article 5Q section 101.2 Payment Instrument or Stored Value Licensee Bond

3. TYPE OF FILING

Regular Rulemaking {Gov. ~ Certificate of Compliance:The agency officer named ❑Emergency Readopt (Gov. Q Changes Without RegulatoryCode §t 7 346) below rertifies that this agency complied with the Code, §71346.1(h)) Effect (Cal. Code Regs., title
O Resubmittal of disapproved or provisions of Gov. Code §311346.2-11347.3 either 7, §100)

withdrawn nonemergency before the emergency regulation was adopted or
filing (Gov. Code §§113493, within the time period required by statute. ~ F~~e &Print ~ Print Only

17 349.4)

EmergencyiGov.Code, ~ Resubmittalofdisapprovedorwithdrawn ~ otner~spe~~ry~ Revision of surety bond form
§11346.1(b)) emergencyfiling{Gov.Code, §11346.1)

4. ALL BEGINNING AND ENDING DATES OF AVAILABILITY OF MODIFIED REGULATIONS AND/OR MATERIAL ADDED TO THE RULEMAKING FILE (Cal. Code Regs. tltie i, §44 and Gov. Code §i 7347.1)

5. EFFECTIVE PATE OF CHANGES (Gov. Code, §§ 17343.4, 17346.1 td); Cal. Code Regs., title 7, §100)

❑ Effective January 1, April 1, July 1, or ~ Effective on filing with ❑ §100 Changes Without ~ Effective
October 1 (Gov. Code §11343.4(a)) Secretary of State Regulatory Effect other (Specify)

6. CHECK IF THESE REGULATIONS REQUIRE NOTICE TO, OR REVIEW, CONSULTATION, APPROVAL OR CONCURRENCE BY, ANOTHER AGENCY OR ENTITY

Department of Finance (Form STD. 399) (SAM X6660) ~ Fair Political Practices Commission ~ State Fire Marshal

Other {Specify)

7. CONTACT PERSON TELEPHONE NUMBER FAX NUMBER (Optional) E-MAIL ADDRESS (Optional)

Karen W. Yiu {415) 703-5385

$~ 1 certify.#hat the attached copy of the regulations) is a true and correct copy For use by

of the regulations) identified on this form, that the information specified an this form
is true and correct, and that 1 am the head of the agency taking this action,
ar a designee of the head of the agency, and am au#horized to make this certification.

SIGNATURE OF AGENCY HEAD OR pESIGNEE ~A~E 

-M~c.,.. ~'~, ~. 6~,~..~,,. at' l C , 2ot ~

Karen W. Yiu, Dew Attorney General

c~, ~a

~~~



is • r •

STATE OF CALIFORNIA

DEPARTMENT OF BUSINESS OVERSIGHT

PAYMENT INSTRUMENT OR STORED VALUE LICENSEE BOND

(Financial Code Section 2037)

The premium on this bond is $ for the term

KNOW ALL PERSONS BY THESE PRESENTS:

That

whose address far service is

Principal, and

as

a corporation organized :under the laws o£ the State of

and authorized to transact a general surety business in the State of California, as Surety; are held and

firmly bound onto the State of California in the penal sum of Dollars ($ )for. payment.

of which well and truly to be made we bind ourselves, our heirs, administrators, successors and assigns,

jointly and severally, .firmly by these: presents.

WHEREAS, the Principal has applied for a license to engage in the business of selling or issuing

payment instruments or stored value as described in Division 1.2 {The Money Transmission Act)

of the California Financial Code (commencing with Section 2000) of, and..

WHEREAS, under Section 2037 of the Financial Code, the Principal, as licensee, may deliver a

bond in lieu of the deposit of cash or securities .required pursuant to Section 2037 of the Financial
Code, and in an amount not less than the amount of the deposit of cash or securities required, and

this bond is executed and tendered in accordance therewith.

NOW, THEREFORE, THE CONDITION OF THE ABOVE OBLIGATION IS SUCH, that if the

Principal shall faithfully perform the obligations of the licensee with respect to money

transmissions in California and obligations arising from Financial Code Section 2000 et seq., then

this obligation shall be void; otherwise this obligation shall remain in full force and effect.

This bond shall be deemed continuous in form and shall remain in fu11 force and effect and shall

run concurrently with the license period for which license is granted and each and every succeeding

license period .or periods for which said Principal may be licensed, after which liability hereunder shall

cease except as to any liability or indebtedness therefore incurred or accrued hereunder.



Actions on this band maybe instituted subject to the provisions of Section 2037 of the Financial Code.

The aggregate liability of the Surety hereunder on all claims whatsoever shall not exceed the penal sum of
this bond in any event.

This bond may be cancelled by the Surety in accordance with the provisions of Sections 996,314 et. seq.
of the Code of Civil Procedure.

This bond is executed by the Surety to comply with the provisions of Division 1.2 of the Financial Code
and of Chapter 2, Title 14, Part 2 of the. Code of Civil Procedure and said bond sha11 be subject to all the
terms and provisions thereof.

This bond to became effective

ivame oz aurery

Address for Service

I certify (or declare) under penalty of perjury under the laws of the State of California that I have executed
the foregoing bond under an unrevoked power. of attorney.

Executed in on,
City and State -Date

BondFormTMA.doc

Signature of Attorney-In-Fact

Printed or Typed Name of Attorney-In-Fact

-2-



INSTRUCTIONS FOR COMPLETION OF SURETY BOND FORM

This form must be used to satisfy the surety bond requirement in
Financial Code Section 17202.

The original surety bond must be filed and must include all of the
following:

1. The signature of the attorney-in-fact for the surety company.

2. A notarial jurat for the attorney-in-fact..

3. A power of attorney from the surety company.

9. Legal name of the licensee. Business name(s), if applicable, may
also be included.

5. The signature of the licensee.

6. The notarial just for the signature of the licensee.

EL 303 (Rev. 7/13)


